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Stocks - Bonds (gD AS BANKRUPT

Grain - Cotton

Bought and sold
on commission

; Corporation of Ameriea Is Said
| 1o Have Liabilities of Over

| $1,000,000,

Extensive private wire sysnml

reaching the principal Grain Milxﬂ()l."E.\'CY IS DENIED

Cotton market centers. .

' Court Declines to Name Re-
A. A. Housman & Co,| """ Meines '
New Yark Stock Exchange ceivers and Diveets Books

New York Cotton Exchange Bl‘ ‘\llditﬂd

Meribera: < }‘ i‘.‘ﬂg‘l‘n & Snsnrr Exchange
New York Prodoce Exchange
Chlcage Board of "l'n\h.- b

Associate Members of
Liverpool Cotton Association

20 Broad Street, New York

. Branch Offices:

25 W. 33rd Street, New York City
Liberty Building, Philadelphia
Woodward Bldg.,, Washington

Amsterdam, Holland

tion of Amerien of 240 West Fifty-Aifth
#treet, The company was incorporited
vnder the Delaware Jawa in March, 1820,
with an authorlaed oapital stock of
§2.000.000.
assoniated with the Unlted States Tire
Corporation. and the B. ¥, Goodrich
Company, Ino., i@ president and William
¥. Pepper i& treasurcr and president of
the board of directors,

In the bankruptoy petition the peti-
tioning creditors tire the Hquitable Trust
Company, the Natlonal Park Bank, and
Binuvelt Bros, Ine., of New Jersey, with
total clalms of §145,000. In the petition
it s alleged that preferentinl payment
of 365,000 was made to Campbell, Heath
& Co., bankers at 5 Nagsau street. The
linbilitles, of the company are sald to
ke upward of £1,000,000. No assets were
glven,

Represenintives of the corporation ap-
peared before Judge Julian W. Mack
lnte vesterday afterncon and denied In-
solvency, Upon this denial tha court re-
fused to appoint recelvera and ordered
that the company's books be nudited
| and pressnted to the court before further
| action will be taken,

The company has branch offices in
Philadelphia, Pittsburgh, Chicago, Bos-
ton, Kansas City and San Francisco,

WANT EXPLANATION OF PLAN.

Rending Holders Ask Officinls to
Tell Abount Segregntion Scheme.

Reading Company officlala have been
asked to appear before a meeting of Its
commaon stockholders to explain the ex-
act merits of the plan for segregating
the corporation’s properties, which has
been filed.  That declslon was reached
in n meeting attended by reprogenia-
tives of approximately 500,000 shares of
| Reading common gtock In reply to an
| answer flled In ecourt by the Reading
Company, which states, in effect, that if
!t.he stockholders of the corporation had
| bein called to vote on necessary steps
|ta consumate the plan, they would have
supported it

A new  committes of stockholders,
therefore, was organized to hear what
Feading Company officials would say
abont thelr plan. 1t is headed by E. P.
Maynard, president of the Brooklyn
Trist Comipeny, and F, H. Gunnlson,
viee-prealdent of the Lawyers Title and
Trust Company, is its secretary.

MANHATTAN RY, DIVIDEND.

Just What
You Need

in a market
like this one
400 companies—272 pages—

condensed reports giving
important facts — market

records — finances—earnings
— dividends — history, ete.
INVESTORS
POCKET

MANUAL

. April  Issue  Free

Please call al office nearest
you or wrile and ask for C-344

R. H. MacMASTERS & CO.

Membery Consolidated Stock Exch, of N.X.
82-54 Broad St. New York
Fhone: Brood 0580, Fntire Firat Floov
boUhERpe. Rishmond Hartford

| Milwankea Potersburg New Haven

A Survey
——— of the ——

Equipment -
| Sltuahon

I'nteresfin.g comparison
of American Locomo-
tive and Baldwin—
financial and business
outlook  for  other
leaders ir:l t!:i! Eroup.

e

. .

cording to Abllity.

The Interborough Rapld Transit Coms
pany will pay the April 1 dividend to
holders of Manhattan Railway Comse
pany's stock, which It owesa by the
terma of Its leass, In groups as s
financial conditions warrant, according
to an announcement made yesterdny hy
Prank Hedley, president and gencral
manager of the Interborough,

Mr. Hedley authorized the following
stantement: “The dividend due April 1
to holders of Manbhatinn Rallway Com-
pany’'s stock under the terms of the
lenge to the Interborough Rapid Tran-
eit will be paid In groups, commencing
April 15, and pnyments will continue in
nocordance with tha financlal ability of
the company. It is anticipated that the
antire dividend will be paid within the
present month."

U. S CDUNTEB!'EITS IN EUROPE,

B100 Reserve Note :ml R100 Gold
Certifieate Ont.

Poor railroad earnings
cause speculation as
to the future of the
equipments, Valuable
facts and figures in
concise form.

Ask for Cireutar Vo, 140
Send” withowe obligation

JTAHL:;HEB Bos
Mombers Gnsolidated Stock Exchande of Ny
| 1 BIC.AD .

FhoneBroad 25

A BOND BARGAIN

ErewMLeVlck E;)m_pa_ny
rst Mortgage 69 Sinking
‘ Fund Gold Bonds

Due 1931 |
Yield to maturity over 8% |}|

Deperiptive elreular om reguest
-

- | The Prederal Reserve Bank of New

Magl“l'e & Burlelgh York veaterday enlled the attention of
170 Broadway New York its member banks te the fact that
.. T""P""""" Cortland 3573 counterfelt Tederal Reserve notes and

gold certificates of $100 denomination
are circulating In Furope. The an-
nouncement sajd In part:

“Countarfeit paper money has been
found abroad In two forms, one re-
gembling & $100 Federal Reserve note
digcovered 'n Warsaw, Poland, and the
other a $100 gold ceriificate coming
from Marseilles, France. The gold ecer-
tificate will deceive those who do not
exercise especial eare. A man has been
arrosted in Barcelonn, Spain, with sevs
eril of these counterfeita In his pos-
seusion.”

Weeklg Marl(et Letter

-25 BROAD ST,
TELEPHONE BROAD 7171,

GERMAN GOLD ARRIVES HERE.

25,000,000 From Gothenburg
Firat Shipment Since War,
Nearly $6,000,000 In German gold |
aoin, the first such shipment since the
war, arrived here wvesterday on  the
Btockholm from Gothenburg, 1t

Selected List
Of Well Secured Investments
To Net 7% to 9%
COGGESHALL & HICKS

Members New York Stock Firehange

128 Broadway 203 W. 79th St.

in

conslgned to Kuhn, Loeb & Co. el |
e = o - The gold. moetly In marks, came from | Beatis, April 14.—The Imperinl Bank | U
Swedjsh banking houses, which had ac- | of Germany'a statement as of April 7o
eumulated It through paymenta for ggods | shows the following changes e s y
sont Inte Cermany during a period of | INCREASESR 3 'u.{ncﬂnm ot Tt iy 5 yr. 04
Guaranty years, ‘'The bulllon, It was explained, | Noten of ather banks \ Ban Paulo 78, ot
was neither a direct nor Indirect ship- |Advencos bl "“"'.i CRITED STATES GOVE
1 | Investments [RLT L .
Trust Com any ment from Germany to America. | DPEOREASEY | Ald. As I
Smaller consignments from the same | :;n-]lt; . i ) ;::,: :1::h 2 ; ..q'—‘
sources were received by the Guaranty |liold . . 00 dn FPan re
CLINTON GILBERT Trust Company, the Irving Natlonal I',‘;','l:“d’lgn&“"ﬁ i ey bR o4l T+ g bl
2 Wall Street, N. Y. Tel. 4848 Rector Hank and Heldelbach, Tckelhelmer & |[(ther weourttles ... .cccsesssm-. A0 100 pe1 4w ¢
—_— Co. |".--u-l In circulation = 1""1.’1 o, nm -g.q,.: 1;:\ ::::.' r' 1
e 4 *

TO PASS ON RATL SECTURITIES,

Prosident R, C
ment HBankers Association
announees the personnel of the rallread

Safelgy Car Heating & Ltg. F
Wall St. Exchange Bldg.

Ongood of the Invest-
of Amer'ea

Frank I. Reynolds, formerly |

1
e =1 |
Will Pay in Groups Ace|

HARVESTER CO. CUTS
PRICES 10 PER CENT.

Reduction in Price of Slec!
Said to Be Reason.

CHICAGO, Apr!l N.—Hnsing fts action
upon the recent reduction in stee] prices
announced by the United Staica Stecl
Corporation the Iniernational Harvester
Company announced to-Iny a stralght 10
per cent. reduction on producta in which
ateel 15 the principal raw material.

“The reduction on stes] came after our
vear's product had been provided for and
will have no beuring on the manufictur-
Ing cost of mnchines we sell thls yeur,"
the announcement explained. “It doass

{toe which our customers are entitled and |

estublish a lower replacement cost, how-
ever, and smves as the basle of a price

| which we are willing to accept.”

The reduction applies chiefly to har-
vesting machines. The

| noineed reductiona of from 10 to 15 per

1
|
| Ap involuntary petition In bankruptey | wood and {ron on March 7. To-day’s cut
waa flled yesterday in the Federal Din-""‘"""“ all machines not affected by the
triet Court against the Rubber (‘ormu—‘

cent, in machines made principally of

Marech 7 reduction.

LOVETT SEES TRADE
TIDE TURN ON JULY 1

U. P. Chairman Is Optimistie
After Return From West-
ern Trip.

Judge Rdbert 8. Lovett, chalrman of |
the board of the 'nion Pacific Railroad
Company, has returned from a trip of
inspeotion which took him as far as the
Pacifle coast,

“1 prediot that business wlll be good
after July 1 and continue so through
the remainder of the year becagse of
tha prospocts of good crops thms hout
the West," declared tha rallread head
“The acresge I1s large and well up
expectntions, Farmers lost a grent deal
of money on last year's ¢rop, and many
#till are holding their graln in the ex-
pectation of realizing better prices’

Judge Lovett sald that stocks of goods
all over the West are extremely low.

than I expecied to find them. Banks
nre taking care of all necessary loans,
and from a financlal poilnt of view the
situation would appenr te be as satls-
factory as might he expected.'

Judge Lovett sald that he did ‘not
helfecve the higher rallroad rates have |
had any influence over the wvalume of |
traflfic carrled by the railroads In the
Iast fow months, The rate advance, he
said, eame at n time when It was In- |
evitable that business throughout the
country wasg on the point of closing
down.

“The Union Paelifie Rallrond'
the line's chalrman, “has effectad sub-
stantial economies, made necesgary by
the slowing up of business.”

The mad's board of diréctors organ-
Ixed yesterday by reslecting retiving
officers.

WESTERN UNION NET DROPS.

Reporis Decrease to 81,50 a Slmra
in First 1921

The Western Union
pany reports for the
1421 net income, after charges and
taxes, of $1,79500, or $1.% a sehare
earned on s uulstnmllng capital stock,
In the corresponding 1920 quarter its
earnings were equivalent to $3.67 a share
on such stock.

The company's ETOsA revenues
amountad to $26430,000 and maintenance
and deprecintion charges to 534506 000,
Expenscs, taxes, &c., aggregnted £i0.
00,538 and bond Interest 332062

OUT OF TOWN BROKERS HERE.

Exchange Members Will Hold Get
Together Meetings.

aald

innrier.

Telegraph Com-
first quarter of

Members of the Now York Stock Ex-
change from as far west as Denver ar-
rived In New York yesterday (o atiend
the mesting arranged for to-day In
which closer relatlons_ hetwean out of
town and New York members will La
comented, Many wira houses entertalned
their correspondents at dinngr and 2t
theatres last night.

The programme to-day will
soverid addresses by officinls of tt

nelude
s Eix-

change, vigits to the Exchange and to
odd lot hounses and @a lunchesn at |
o'clock

FOREIGN BANK STATEMENTS.

Loxpoxn, April 14.—The weekly state-
ment of the Bank of England sfiows the
following changes:

Total .reserve ... LRTR, M0
Clreulation ...... TR OO0

alllon ...i.ccoce
Other securities...
Othed  deposite. .
Public deponits . .
Noten, reserid ......
Gravarnment securitle
Propartlon of rerorve
Iast wesk 12,07

Rate of dlscount,

ne, e
“to Habiiity,

IIaH

T per osnt,

Panra, April 14,-—'i"ha woakly siate-
ment of the Bank of France shows

nhanges an follows .

Franes.

'c-nlﬂ In BERS. .o v covers sl 816,000

Bilver In hand s o smmanen s W0, . 8342 om

Noten n efrculation i S

Trearury Acponits . ........Deo.,
Gencral deposlin, ... el
Bllls dlscounted .| kgl lr\w-
Lo

|r thor llabiitifen

Stan ley works | gocurities committee ay follows . T 24
| Davis, chalrman; F. Q. Brown \-n

FREDE 'g | York; J. G. Brodgen, Baltimore; R

R H HATCH &co Cassaty, Philadelphin ;. Walter Jannoy,

T4 Duay NY - r"« BTG Tel Fector a3 | Philadelphia? o Hnl.mnn New York ;
E. B BEweeny, New York: . H. Sargent,

amake i ‘:H'm PHILA, MONTREAL, PYT TSBURGH |dr, F. M. Weid and A, 5. Fertas,

" 1 e F=Wr ofMelo

\I-rﬁ A. Noble 'l"hudm 0o, l"ofﬂn

NOBLE & CORWIN
25 Rrend St New York 1

BANK, TRUST, INSURANCE |

AND INDUSTRIAL STOCKS

S, ‘m\nl nAa

OTTAWA,

rate of oxcharge on freight shipments
hotweenn Canada and the United States

WOUGHT AND SOLD from April 15 to April 40 will be 137,
Telephoun 111 Breand. par cent The surcharge will ha § per
| eont gurcharge on International pas-

exchangs

STOCKS—BONDS || ...
T rading Accounts Invited
MELHUISH & Co.

NOnroLw llE!‘:l-H(Z-’T! OFFICERS,
Va,, April 14.-

NoaANORE, Stockhold-

sra of the Norfoll and Western Railway

|
| Compiny at thelr annual meeting hare |
40 Wall St., New York [tn«rla\r realoctod all directors, who yes !

eloctedl all ofMcers

| amonded to abolish chalrman of the

’ i board

Baoston Wirrest ol 4 lllllﬂzn
w

| IFARM LOAN DETAILS TO-MOR-
Amer. Light & Traction|||
| noOw,
Homﬂ ]AG{EN‘BRJICH l@ I' WaAsmINATON, Aprll 11 Secrelary
!5t Men will announce Eaturday the forih
42 Broad Street, New York eoming lsmie af farm loan Dopds. Parm
Privats Wiree fo, CHITARD PHILADELPHIA ST 1008 ||| loan Bonrd ofclals wiald o-fay The
EIMLEIREH DETIOIT CIFVELA RAHD CATIe amntint will be batweet 140,000,000 and

| senger buriness will be based on 13 per |

waa | | Advances

11,700 o |
1,001,002 II)(' mag o

Guold  bholdings,

CONSOLIDATED EXCHANGE.

| e Y Ady R pf UL
Extréme meriousnoss of the British | Alr Tte 3
| labor situation contintiad to affect ad- ‘{!:n;m; “*
“ | warsely valuer of practically all groups| o ignee ©
| during yesterdny's Consolldated Stock | & A Cable 1|-|
1 Exchange trading, minor oils  alone | Al f_hr.r.' r-!’ i e
shewing resistance to the positive down- | ﬁl'“:‘:"p ht':' |
| ward trend, The brunt of pressure Was | ... oh pt i

| exortod ngninst rails and !HK'H'I\ notive

EXCIHANGEH,

Aprll 14.—The Boeard of Rall- |
way Commissionars ruled to-day that the | 508, 3% Iin Canadian Pacifie to 1081,

|
|
i

| Rubher 1% to

hun

{asuca of those groups falllng 2 to more
than 5 points to thaly low for recent
years. Declines of 0% in D, and . to

A%s in Punta Allegra to 394 and 27, In
Amerlean Hignr Refnlng to 88 were
fealurs changen

United Biates Steol was offered dowr
1% (o 79, Crucible 28 to 704, Renublie

18 ta 58, Raldwin Locomdtiyve 1% to
834, Studebaker 2% to T6%, Chandler
T to 7718, Atlante Galf 2% to A48
Mexionn Patroleum 24 to 1868, Roryns
Thiteh 1% to G8%, Houston 2 to 76,
Genernl Asphnlt 155 to 58%  American
Whollen 1% o 0% and United States
[T

whe bydewd "'"""hnp,nn- FOR SUGAR BXPORT €0,

A tanking oyodieats headed b Lh

anly Trust Compnny of Now Tork,
the Natlound ity Bank and the Roya
Mank of Canada har underwritten al
neeoptanos oradit to be granted o the
Sugar Finarncing arv sxport Compnn

synidienl prpolen fo grant s

i apen oreddt ruftn under whi

vt bhe Bocurenl LR torer

nependont warchouses s Cuba or in g

140,000,000, with fnierest aL b per cen iprﬂcﬁu of exporiation

company an- |

Lo |
|

He added: "Collections are much better

STRIKE WARNS U. 5.

SAYS SPRECKELS

‘ Intimates English Walkout
i 1s the Result of Food
Prices.

Claus A of the

| Federnl

Spreckels, president
Refining Company,

Sugar
returned from Fatope,
Juumﬂi!lun* sald yesterday:

“The great English strike should he a
{warning to us here, ‘The workers abroad
| admit that wages should come down, but
thoy insist that food prices coma down,
too,

*It Is digcournging to return to the
United States and find proposals
will add many milllons to the natlon’s
food bill. Most of these Increases,
with sugar, are unnecessary and unwar-
ranted, The price of sugar is heing at

as

to ralge it to banafit at the éxpense of the
consumer, Thaera s plenty

the world and the publie should
oving It at Jower prices. Insteand the
Cuban Sugar Finance Commission

of sugar in
an-

| pound.
“To nakae

| things worse.
| considering an Inor

reasad tarlff on m

mlnn-ulhl,» to protect the domestic »-.:tqu

f‘\rmﬂr The hest sugar farmers do not
neod emergency tariff protection. They
have already sold thelr crop. The o

Ir»e-,uIL of the tariff will be anotier rise in
Sugar prices,

“Germany is cutting down heet sugar
|.1|‘rosgﬂ It will take the French Industry
| five years to resover; Czecho-Slovakia 18
rlx[m'r!n': sHZAr,

“The taete for sugar, lost by many
|F'||rn|\r'1n5 during the war, has changnd
markedly. [t will be vears bhefore it re-
| tiyrns to pre-war degree, The consump
tion of sugnar in Enginnd is down abont
i third of what it ws I soine ¢oun-
triex on the Continent the percentage |8
eEven grenter,

“If we want prices to come doy
the United geates, If we want order
| fation and if we want business back on
a sound basis we must cut out al
| thoughts of tariffa to benefit those
| do not necd the help. We must alse put
i a stop to any attempts at holding us up

|hy f|<|'"|i.'1l countries on whom wa are do- |

| pendent.

RED!SCOUN TS cur TO

'6 PER CENT. IN BOSTON «

| Reserve Bank There Increases
‘ U. S. Cerhf:cnte Rate.

| Bosrax, April 14—The
serve Bank of this city
fleinl statement to-duy :
“The Fadoritl Resarve Bank of Boston
wi) effective to-morrow, reduce its dis-
| enfint rats on commercind and industrial
| and &ll other unsect
| cent. to 6 per cent.
| notes e« wroed by

Fedaral Fo-|
{ssued thls of- |

I'nited States ceortift

cates of Indebtodnoss will be changed |
from 614 per cent. to 6§ per cent Al
published discount rates of the Bosion

| Reserve Bank will then be uniform at 8
por cont.

“The last changa fn ths Roston Ale-
count rates was on Junc 4, 19 when

the 6 per cont, commoreial rate wis in-
ereaged to 7 per cent.

“RBy this change seven af the Tederal
reserve banks have a § per cenf. rute on
commercial paper, five others, New York,
Atlanta, Chicago, Minnsapolls and Dal-
ins, having a T per cant. rabe,
Cleveland, Richmond and San
will have a fint # nor cent rale
| vlnsses of &lscounts

Franeisco

for all

OMclnls of the New York Pedern ':
gerve Bank held o protracted. s v
torday t imcuns credit oond! tlr.m
had no comment to mi
bank's actlon. Tt was pointed out that
money conditions In New Fngland
empocinlly easy at this time,

'l'lu

}IIF'ZI

where he studiad

thit

| Permanent Se

tacked from two sides, each dr:l.:.'rmin.-ut!

hia |
arbitrarily valsed the price 115 cenis a |

Congress g | Mers

who |

il paper from 7 per !
The discount rate on | ¢

| in Mnreh, 1600, The de-
|'ereass {8 attributed Lo the mild weather
The total shipmenis for the o VOl

| pnded Mareh |

Hopton, |

ke an the Boston ih'

are | don,

1921,

444

\ v A TTYTY oy
}'Isiu‘hl. At ‘.Il.. L-a.

T = |

CKANGE ADDS SECRETARIES. I

Governing © ummiuee t‘rﬂlte- "Oﬂ'i

New Posltions. !

|

I'he New York Stock Exchgnge has |

it personnel  four asaistant |

wriinnes with  the

am ||-:' yent fon ' recently |

ipdintmant.

I g en assistant
AUroLs hange, has been
made fir tary |

The w. . Will-
lame, h the Hsting
| eopimittes el Green, whe is con-|

tod

nmitiee on quotations
and . H. Petry and

appointmants werae
mors in thelr regular

eting on Wednesdny

CHALMERS VI‘?IT DELAYED.

British \al to Sail for
Tnited States This Week, |
Aprll, 14 L

Hrcrrin ry

Chalmers,

Troeasury,

will not e=all far the Unlted Statss this

week In connection with the Brizish '.n-|

debtedness to the United States, as re-|

ported, and no s niuelon 15 Lelng

cording to ofMicial piecles |

regarding Hritish

i tithe U . It wasn
wdlded, remplns unchanged

ondon that Lord { '-mT-l

to-morrow, although |
from Secretary Mel-|
a stutemsnt that the
Nt was expecting
the npegotiati =
tlon that Leord Caal-

v with'n "« £
neg ytiutiona prob-|
ided by tha end of
ng that arcangemants
v dlebt wers 1y well
matirgd nnd the American prlny
| mappéd ot

EARKS $25.31 A SHARE.

Elveirie Sfornge ﬂnlirr,‘ Meparts
BG,157.001 Net for 1920,
trie Stor tery Come
1 hied rl for 1920,
he enrnings of the Wil= |

Company. show-
the Yedr,
but before

Federal |

1,000, leav- |

i nr'L l"nn"u.‘- ©1) it to §23.31 &
» on the owtstanding capital stock

Electric ze Buttery Com-

Pan v
The company's _‘rn 5

sales, leps costa
und oporating
her income was |
stments $2,0M8,- |
dividends $2,000,006 leaving a |
v of $4,15.5% for the year. I

'I"|I"T|I
ANTHRACITE SHIPMENTS DROP |

I'letlm-lion in Fu-tn-uuu',\ Aftributed |

to the Mild Wenther.

PHITLADELIHIA, April 14, —Shirpments
OR @t wite In March, as reported o
reau of Information, |

T EroEs  tons, As

X the
nod |

of e

month

LmoTted r.. 6.731
Ltone, aE COMmpRr , S re-|
poried for the dgoal March
31, 1980, |

FOB.EIGN MARKETS.

Lonpox ‘.|-'1 14, —Bur sllvar, i
UL bar gold, 1605 ddl
a  per oent IMsrount retes-
bille, 6 por cent threa month
65 por cent Gold premijums at
bon, 140

P

frrogu-
e per

cent. rent v exchange on Lons-
BASL. & 3 » per cent lonn, S3f.
46 the dollar, 14F, 7«

To the following prices accrucd interest
to be addéd In every case:

FPOREIGN BONLS

Jc of Horgen B, rents, . .e..e.
ity of 1
City of C rl‘lu‘ud sassdteeraee
ity of Zwrleh. ... . .
Argonting lnl-rn -'m. |1 TR,
Ivigian 8=

Kingdom of Heli -:m -.-u

Kingdom of Belgium . I,
Canada, Dom. of, n ; 1~..
Hanada, Dom. of, 1826 :
Canada, Dom. of, 16X

fnnnda, Dom. of, 1901,

Dianlsh Ra

Dunish Bs

Denmark fs R,
Chiness Gov. ]'lu Kug Hy. hs, 1581
Norway Ba . asad

| Cuba Extern. 0,
Provioge of Albe
| Cubs Extern,
Cuba,_ Extern.
Republle of Chils 8, . ....
Domintean Hep. Oe, 1008

City of Lyons 15 yr. s, 1934
City of Marseillas 15 ¥r. s,

1044
A Al
rles A, 1HD... §
1049, ......

1034,

City of Bordonux 15 yr. s, 1‘*“! i

City of Copenihagen 20 yr. G, 4 7
Freanch Oav. Ba, 1 lwive ., ; '.‘\:-q. s'.rk
¥rench, Parls Clty Oy, 1021....... #75%
Gov. of Switzerinnd 85, 1040 ... 108 ° 104

10258

Jnpanase Gov. 4% Rl I,

Japanesn Chov. #ign, 14 sar,, 02

Japnnere Gov. 4o, stlg, In., IR ll

Jn\m'uwm Tnky ity .
G
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Every
Investment
Service
Uptozon

WE buy and sell
securities at your
order;

WE submit for
yourconsideration
securities which
we recommend for
investment;

WE review your
presengholdings

- e

New

77 WALL STREET
NEW YORK

**Tar exempl in Massachusetis
t Legal investment for Savings Banks and Trust Funds
York State and Elsewhere.

WATKINS & CO.

Stone & Webster

INCORPORATED
Establighed 1350
147 Milk St. 120 Broadway 38 So. Dearborn 5t.
BOSTON NEW YORK CHICAGO

With thirty years experience in the management and con
struction of Public Utility and Industrial Properties, our
tn-niution is prepared to make

INVESTIGATIONS AND REPORTS

on

VALUATION AND OPERATING EFFICIENCY

| B8
and suggest any : R
[ e Investment Headquarters |
we believe may be . ]
toyouradvantage; o7l Flfth A\’ enuc
WE give informa- F YOUR business, your residence, or the |
tion about invest- daily journey between them, bring you |
ment conditions; within reach of this Office, why not make
_ use of its unusual investment facilities?
WE consult with L
you regarding your [tisaninvestment bcadquarters uptown,
individual invest- rendering every service that is available
ment needs, and downtown. Let it serve you; let it keep |
offer our advice. you in close touch with your investments ;
and investment conditions. ]
Fifth Avenue Office ,
Our monthly book-
let, “Investment « 7 ¥
o S Guaranty Company |
will be sent you on {
S of New York |
Fifth Avenuc and Forty-fourth Street
Main Flier Guaranty Trust Company Buiiding
—_— —;.
o« o Safe Bonds fr Investment
Municipal Bonds 1' 2
Exempt from all Federal Income Taxes HALSEY, STUART
Rata AMaturity Yintd & Co. lnC.
FCommonwealth of Massachusetts. . 3//s 1940 59 | G
“Town of Gt Burringlen, Mass..... S/s 19201831 575460 B e
iCity of Newton, Mass . ... ... .. 4s 1935 5.10 ““Waakly
iCity of New Haven, Conn ....... 45 1939 5.0 Financiall EW. -Wagner & Ce.
iCity of Fall River, Mass.......... 4s 1938 5.15 Review™|  # 7 2o Botomge
iCity of Providence, R. 1. . ... ... 4s 1930 5.25 Bind upon s Bied i Trals
1City of Cleveland, 0 = . . ..... 44s 1934 5.30 reguest | 33 Now St., New Yerk
City of St. Petershurg, Fla........ 5l4s 1950 5.75 | = :
Town of Thomaston, Conn........ 4s 1924 6 | Want to purchase Consolidated
City of Gaffney, 5. C............ 68 192635 6 |Stock Exchange scat. State low-

| est possible

prce.
|

All replies

| held strictly confidential. Ad-
{dress A. P., P. O. Box 822, City

| Hall ht;ninn.

TN ‘l'lli‘. HOLDY RS OF
UNITED LEAD COMPANY

Five Per Ceni. Debenture Gold Bonds
Poe duly 1,

15 EXCHANGE ST
BOSTON

IJII- utidar-
s numhers o
1 Office ad
; thp offer. The
any and all of

o dalivered on or

L] for"
| lal. II{ ANT \ TRU '-‘l
0OF NEW YORK
{. 2Al

COMPANY

. Prasident.

GENESEE RIVER RAILROAD €0.

CBEDITOBS APPROVE PLAN,

Seheme !undlrd
clndes New Company.

for Parts In=-

Crediters of the Standard Parts Com- ‘JNTERRUPTED FOR HOUR

pany of Cleveland have approved the

plan for its reorganization which has
been approved by tha company’'s reor-

gnnization, stockholders’ and ersditors’ |

committeon, for tha formation of a new
company (o take over the Siandard
Parts properties.  That company will
innue 86,500,000 of first mortgage § per
cont. notea and 100,000 sharea of no par
value common stock, which will be mec-
cepted by the creditors (o cance! in full
the eorporation’s Indebtoedness of about
£10,000,000

Stockholders In the old company will
be allowed to buy the notes at par and
tha no par value common stock at §33 a
ahare, privilega of payment belng ex-
tendod for nine monthe, The company’s
ansets ns 4 going concearn are held at
approximataly $35,000,000, Tia present
management will be continued, operating

the following plants: The Perfection
Spring Company, Claveland : tha Pontiac
spring smpany, Pontine ; the Stan 1l|r4

W Fllllnx L (I‘H‘I't'ﬂ

UFT'I"ED STATEB TEEASURY STATEHBNT

First Morigage #% 50 Yr. Gold Bends
ke . re Yar 1037
I Bearing Company. Toledo: the Easton | S ioE. o r”
Axle Company, Cleveland, and the Car 3 < .
| ton Forge Company, Cantor ]

| Seventh Avenue Train Off

SUBWAY EXPRESSES

R UR

Binking Fund
a1 % mocrued intersst (o
as n s of the abeove

vhaw:d for "1- wam of

Tracks at 72d Street.

-~f a southbound train on

Lherallment

the Seventh avenue subway at the Sev- | .
enty-mocond street atation late yesterday  117% of pa
afernoon interrupted oxpress servics be. . oiner. v
twesn that station and s

for mors than an hour

n'elock and §:068 o'clock a wvalln
trucks of the first car taft the trachs L T
and when tha traln had been brought t

e niid 8 he
GUARANTY TRUST COMPANY

to a standstill the passengers allghted 0OF NEW YORK.

on the southhound platform of the Hev By (HMARLES 1. SADIN, President
enty-second street station and took loca Dwted April 3, 1001
tralns o —_— —

While wrecking crews weara at work
sorithibound express tmins werg switehed

ERIE AND JERSEY RAILROAD CO

ta Inecnl tracks at Seventyv.second street A% 8- Yeur Sinking Fond Geld Doesds
and back azain to the express tracks Pun 1080,

Timos square, so almost normal service IRERT

nae

malintainad

Fperial Despalch

Fevenus recaipts and sapenditures

This

Recdipis ardinm
L} ||l|ﬂ’||§
srral revenue
ams nnd profits
e ]l A neees

f» Tie New Youx Mmaie
SNew York Hernld Harean,
Washingtan, T, €., April 14}

As At HMase af huanl

s April 12

Carreapending
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Tnst vedt
CEL R U]

CarraspanAlng
1t

.50
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Minoollanmons  ravenne v 14
PAnAmAa CAnal tolln, & W s e ol . B .
Treal, ordfrar 10 TAR 0y o L 1] h a
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Facess  of
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